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These are the 3 most exciting  
tech trends in Singapore 

Imran Khan 11:30 AM on Jun 6, 2016 

EDBI actively invests in innovative local and global technology 
companies with the aim of building Singapore’s future industry 
pillars. In this article, we look at the emergence of three exciting tech 
areas in Asia that could be Singapore’s next growth sectors. 
 

 

 

The tech startup industry is full of buzzwords. It’s easy to get lost in the hype. 

And keeping up with the industry can make the whole effort extremely 

challenging. What may be the best vertical to start up in Singapore is very 

different from what you should focus on in the rest of Asia. In Singapore, there 

is a push by both public and private entities to figure out the best possible way 

to achieve this. The aim to transform industries through technology in the city 

state is a strong one. 

Here are three such sectors where technology is influencing how business is 

done. 

https://www.techinasia.com/profile/thedailykhan
https://www.edbi.com/
http://www.singaporebudget.gov.sg/budget_2016/pb.aspx#s3
http://www.straitstimes.com/business/economy/government-teams-set-up-to-study-how-to-transform-20-sectors-of-singapores-economy
http://www.edbi.com/
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1. Singapore plays to its strengths with Fintech 2.0 

 

Photo credit: Tech in Asia’s Andre Gunawan 

Asia has been slow to pick up on fintech, but it’s catching up quickly. 

Singapore’s government-backed initiatives to transform the city state into the 

tech startup capital of the region is well documented, but in fintech, the private 

sector is also taking a keen interest. 

An unusual reality of the fintech sector is that disruptive startups need to work 

with the incumbents – the big banks – in order to make a space for themselves 

in this traditional industry. At the same time, the banks need to work with 

startups to innovate faster and remain competitive. While the earliest finance-

related companies – let’s call them fintech 1.0 – were mostly based on 

consumer-facing solutions that aimed to disrupt banks (like P2P lending, 

remittance, and crowdfunding), fintech 2.0 companies like Singapore-based M-

DAQ are more collaborative, understanding the value that comes from working 

with banks. Banks not only provide a wide distribution network for fintech 

startups to tap into, they are also the most up to date when it comes to 

regulations and compliance. 

https://www.techinasia.com/talk/fintech-european-game-played-beautifully-rest-world
https://www.techinasia.com/az-singapore-startup-grants-schemes
http://fintechnews.sg/747/fintech/fintech-singapore-accelerators-incubators/
http://fintechnews.sg/747/fintech/fintech-singapore-accelerators-incubators/
https://www.techinasia.com/ocbc-the-open-vault-fintech-singapore
https://www.techinasia.com/ocbc-the-open-vault-fintech-singapore
http://www.m-daq.com/
http://www.m-daq.com/
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With the finance industry making up 13 percent of Singapore’s economy (as of 

2015), startups have a long legacy of large financial institutions with which they 

can work. 

Despite the city-state’s size, 10 of the top 15 highest funded fintech startups in 

Southeast Asia come from Singapore. This trend is also reflected in the massive 

increase in investments in fintech last year, where US$4.5 billion was invested 

in Asia alone, a four-fold increase from the previous year (PDF link). 

2. IoT, or Smart Urban Solutions, is helping to build a  
      “Smart Nation” 

 

Photo credit: Perspecsys Photos 

There will be 6.4 billion “things” connected to the internet in 2016, according to 

data from Gartner. That’s up 30 percent from 2015. Every day in 2016 will see 

another 5.5 million new ‘things’ connecting to the internet. 

http://www.singstat.gov.sg/statistics/visualising-data/charts/share-of-gdp-by-industry
https://www.techinasia.com/15-most-funded-fintech-startups-southeast-asia-infographic
https://www.techinasia.com/15-most-funded-fintech-startups-southeast-asia-infographic
http://uk.reuters.com/article/uk-asia-fintech-idUKKCN0WD0O8
http://uk.reuters.com/article/uk-asia-fintech-idUKKCN0WD0O8
https://www.accenture.com/_acnmedia/Accenture/Conversion-Assets/DotCom/Documents/Global/PDF/Dualpub_12/Accenture-Fintech-Innovation-Lab-Asia-Pacific.pdf
https://www.flickr.com/photos/111692634@N04/16388916661/in/photolist-qYetWD-nMS6rx-nzxGc5-uBpcSX-uBpcZR-tX1CtZ-uBpcW4-uRx4zb-uBpcRp-oUVnDW-qgqDZ4-uTo1cw-tWQNjG-5SLpFa-uBpdbH-7uqwF9-oUVUJ1-8vHeWe-uBgAC3-uTRAva-qFPWMf-uRx4NC-uBgAPq-uRx4HY-uBgAKN-uRx4HC-tX1CyP-uBgKPh-uTRAHe-uBpdb2-uTRAKP-v2tZt-cKYPS-prC2Xv-kCwNz8-qBMQyX-o54gg6-oxegfZ-oUVe3D-apydNN-dmpbvA-3apuDE-osCX9z-4Qkigm-meXwBh-3MHdHM-qxEs38-8vLz1u-9M2QU4-pveVej
http://www.gartner.com/newsroom/id/3165317
http://www.gartner.com/newsroom/id/3165317
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This is particularly exciting in Asia as Frost & Sullivan predicts the Southeast 

Asian IoT market to be worth US$7.53 billion by 2020, up from US$1.68 billion 

in 2015. While Japan, China, India, and South Korea are expected to lead the 

smart devices charge for Asia, the rest of the region is keeping pace. Indonesia 

launched a smart city project in 2015, Malaysia is implementing an IoT 

roadmap, and Japan is looking to tap into IoT to solve the country’s unique 

problems. 

Singapore is a popular choice for international companies in IoT. Dell’s recent 

launch of its third global IoT lab in Singapore, along with Greenwave also 

setting up its R&D centre in Singapore means companies are also looking at the 

city state as a base for building solutions and conducting cutting-edge research 

that benefits the region. 

It’s unsurprising, given Singapore’s massive push to make it a wired-up city as 

part of its “Smart Nation” program. Coupled with this, startups from across the 

region are building apps and gizmos for homes and businesses, from using your 

smartphone to control your house, to implementations in areas like ecommerce 

and pharmaceuticals. Multinational corporations are also investing in the 

Singaporean VC ecosystem to support early-stage firms specializing in IoT. 

With IoT playing a crucial role in Singapore’s Smart Nation goals, 

manufacturing, logistics, homes and buildings, and retail are all looking to 

benefit from the productivity, cost savings, and big data-driven predictive 

intelligence that IoT can bring, in a city where high-speed data transmission, 

analysis, and storage continues to drive down IoT implementation costs. 

https://www.techinasia.com/talk/iot-rising-asia-australia
https://www.techinasia.com/talk/factors-driving-iot-southeast-asia
https://www.techinasia.com/talk/factors-driving-iot-southeast-asia
https://www.techinasia.com/indonesia-ooredoo-smart-city-internet-of-things
http://www.telecomasia.net/content/malaysia-announces-national-iot-roadmap
http://www.telecomasia.net/content/malaysia-announces-national-iot-roadmap
https://www.techinasia.com/challenges-and-opportunities-for-iot-startups-tech-in-asia-tokyo-2015
http://www.channelnewsasia.com/news/singapore/dell-launches-region-s/2437288.html
http://www.channelnewsasia.com/news/singapore/dell-launches-region-s/2437288.html
http://www.greenwavesystems.com/greenwave-singapore-expansion/
http://www.wired.co.uk/news/archive/2016-01/11/smart-city-planning-permission
https://www.ida.gov.sg/Tech-Scene-News/Smart-Nation-Vision
https://www.techinasia.com/talk/7-asian-iot-startups-set-change-live
https://www.techinasia.com/talk/7-asian-iot-startups-set-change-live
https://www.techinasia.com/southeast-asia-cisco-monks-hill-ventures-investment
https://www.techinasia.com/southeast-asia-cisco-monks-hill-ventures-investment
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3. Robots are beginning to play meaningful roles in our lives 

 

Savioke’s Relay robot being loaded 

Asia is taking robots very seriously. Robotics is predicted to be a US$82.7 

billion industry globally by 2020, with Asia-Pacific growing faster than all other 

regions. 

Humanoid robots have been with us for almost half a century now, with their 

importance increasingly felt in industry and manufacturing. With robots 

working in transportation, security, and healthcare, a number of VCs are putting 

in money in startups with an interest in the full spectrum of AI and robots – 

with Toyota contributing some cash as well. 

The Singaporean government has scaled up its National Robotics Programme to 

develop and deploy new technologies aimed at healthcare, construction, 

manufacturing, and logistics with robotics and automation technology. Facing 

labor shortages especially in low wage jobs, Singapore is looking to robotics to 

https://www.futurereadysingapore.com/2015/the-rise-of-robots-in-asia.html
http://emoshape.com/global-robotics-technology-market-is-expected-to-reach-82-7-billion-by-2020/
http://emoshape.com/global-robotics-technology-market-is-expected-to-reach-82-7-billion-by-2020/
https://www.techinasia.com/mitsui-fudosan-global-brain-new-startup-fund
https://www.techinasia.com/skyland-ventures-japan-second-fund-robotics-vr-ai
https://www.techinasia.com/skyland-ventures-japan-second-fund-robotics-vr-ai
https://www.techinasia.com/toyota-smbc-sparx-111m-fund-advanced-auto-tech
http://www.straitstimes.com/business/economy/singapore-budget-2016-more-than-450-million-to-support-national-robotics-programme
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address the country’s needs. One vote of confidence has come from Savioke, (an 

autonomous robot company who rent out their robo-butlers to hotels) who, 

through funding from EDBI has also set up a base in Singapore in line with 

its Asian expansion plans. 

Robots are also coming to the workspace. The growth of industrial robotics sales 

in 2014 was the highest ever, with 229,261 units sold globally, according to 

a report from the International Federation of Robotics (yes, apparently there is 

such a thing). Asia accounted for 139,300 of those sales. In fact, while 70 

percent of the global sales went to five countries, three of them were from Asia – 

China, Japan, and South Korea. 

As a tech startup, it’s easy to get lost in the myriad of options available to you in 

order to build and scale a business. Few are willing to take the chance on the 

truly unique and different streams outside of ecommerce or Uber-esque 

transportation and deliveries. But Asia is clearly poised to build rapidly the next 

batch of innovative startups – and these three verticals look like the next big 

thing. 

 

EDBI is the dedicated corporate investment arm of the Singapore Economic 

Development Board, with headquarters in Singapore. We invest to shape the 

future industries of Singapore in the knowledge and innovation-intensive 

sectors of Information and Communication Technology, Smart and 

Sustainable Technology, Biomedical Sciences and select industry clusters 

under our Strategic Growth Programme. As a value adding investor with over 

25 years of investment experience, we support our portfolio companies’ 

growth in Asia and globally, through Singapore by leveraging our extensive 

http://www.savioke.com/
http://www.savioke.com/blog/2016/1/13/relay-delivers-series-a-funding
http://www.ifr.org/industrial-robots/statistics/
https://www.edbi.com/
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network, resources and experience.Through our portfolio of globally 

competitive companies with high-growth potential, we promote the 

development, expansion and transformation of successful industries to 

enhance economic growth and create employment opportunities in Singapore. 

Editing by Steven Millward, Terence Lee and Michael Tegos 

(And yes, we're serious about ethics and transparency. More information here.) 
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