
 
 

                                                

 
Q4 2019 saw EDBI continuing to invest in exciting digital health, biotech and 
fintech   companies which would aid our local companies in their digitalisation and 
transformation journey. We also intensified our value creation activities as we continued 
to help our companies access new markets through our ecosystem of partners and 
government agencies. The EDBI team was honoured to be invited to share our views at 
several industry-themed conferences and events, giving us the opportunity to engage the 
wider investment community. Overall, this quarter capped another exceptional year of 
supporting visionary entrepreneurs and promising companies in their journey to become 
industry champions.  Our activities have even led us to be listed among the World’s Best 
Unicorn Investors by Hurun Research Institute in its Global Unicorn List 2019. 
 
During the quarter, we welcomed new innovative companies to the EDBI family. Notable 
companies with disruptive technologies include Pico, eko.ai, and Nuvation Bio.  
 
 

  
Pico is a leading provider of technology-as-a-service for the financial markets community. 

 
 
 

 
eko.ai is a digital health company with an AI-enabled software that uses machine learning to improve 
cardiologists’ accuracy, efficiency and productivity in treating heart disease. 
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Nuvation Bio is a biopharma company focusing on the development of next generation therapies to address 
unmet needs in oncology. 

 
 
Our achievements would not have been possible without your continuing support. We look 
forward to working closely with you in 2020 as we seek the next future leaders with 
disruptive technologies and potential to create new markets.  
 
On this note, we wish you a Happy New Year! ! 
 

 
 

 

 
 
 

EDBI’s Recent Investments 
 

 

Growth funding to expand in the region and build on 
its recent expanding presence in Asia-Pacific.    

 
 

 

Backing eko.ai US$4 million seed funding round as a 
new investor, EDBI will assist eko.ai to transform 
delivery of care to cardiovascular patients.  

 

 
 
 

EDBI backed Nuvation Bio’s US$275 million Series A 
funding round as a new strategic investor to expand 
its development activities.  
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                   EDBI & Portfolio News 

 

Deep tech on the radar of EDB's corporate investment arm 
 

 

Hurun Global Unicorn List 2019  

 

EDBI joins dental 3D printing firm's latest funding round 
 

 

Fashion start-up Zilingo to pump $136m into new US operations 
 

 

EDBI, Temasek unit Pavilion Capital invest in Nuvation Bio’s US$275m 
Series A round 

 

 

Singapore's EDBI gives financial solutions firm Pico's regional push a 
leg up 

 

 

Carousell to merge with 701Search as it expands in Southeast Asia 
 

 

M-DAQ is riding the fintech high  
 

 

The Funded: Big funding for Grail, sale of Paxata 
 

 

 

 

                                        Asia News Pulse   

 

Big Tech is coming for 
banking: experts 
predict fintech's 2020 

 

 
 
 

Singapore investors 
Plow into health care 
Startups 
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Tech firms head to 
Singapore amidst 
Southeast Asia's 
growth 
 

  
 

In Singapore, businesses 
and government agencies 
team up to tackle the 
talent gap 
 

 
 

About EDBI 
Investing since 1991, EDBI is a Singapore-based global investor in select high growth technology sectors 
ranging from Information & Communication Technology (ICT), Emerging Technology (ET), Healthcare 
(HC) and other strategic industries. As a value creating investor, EDBI assists companies achieve their 
ambitious goals by leveraging our broad network, resources and expertise. With our patient capital, EDBI 
supports companies seeking to grow in Asia and globally through Singapore.  

 
Follow us on  
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