
 
 

  

IPOs and SPAC-tacular deals lead the way in 2021 

SPAC wave arrives in Southeast Asia.  The ongoing surge of SPAC-related activities 

in the US arrived on the shores of Southeast Asia in recent months, with Grab announcing 

their record-breaking deal and planned NASDAQ listing followed by news of other SPAC 

developments from the likes of Traveloka, PropertyGuru and Bukalapak as well as 

regulatory consultations by regional bourses including in Singapore and 

Indonesia,  underscoring the region’s ability to produce successful global companies. This 

will undoubtedly heighten interest in and catalyse new growth funding avenues for the 

regional startup ecosystem. 

Within EDBI’s portfolio, several companies in sectors across advanced mobility, 

semiconductors and software are working towards their own SPAC transactions, 

including US-based electric aviation company Joby Aviation and US-headquartered 

software vendor AvePoint. US-based biopharmaceutical company Nuvation Bio has 

already closed its SPAC transaction with Panacea Acquisition Corp and started trading 

on the NYSE in February.  

Looking ahead to further healthcare investments.  COVID-19 has shone the spotlight 

on technologies that will enable us to defend against future pandemic risks, and EDBI 

continues to seek out innovative companies in immunology, diagnostics and therapeutics 

amongst others in the healthcare space. Watch this space as we accelerate our activities 

in this sector in the coming months! 

 

 



3 Key Takeaways from our ASEAN Biopharma Market Study  

In our last newsflash, we shared about our collaboration with healthcare thinktank 

ACCESS Health and EDB to study the ASEAN biopharma market landscape and 

environment across the value chain. We also explored potential go-to-market strategies 

with a focus on Chinese biopharma companies. Here are some key takeaways from the 

report.  

1. Singapore is an ideal landing point for incoming companies to access the 

ASEAN biomedical sciences market, due to global recognition of our 

regulatory standards. There could over time be mutual recognition of 

regulatory frameworks by Singapore’s Health Sciences Authority (HSA) and 

China’s National Medical Products Administration (NPMA), as both are 

members of the International Council for Harmonisation of Technical 

Requirements for Pharmaceuticals for Human Use (ICH). 

2. Economic growth across Southeast Asia will drive affordability of innovative 

drugs, along with demand for breakthrough therapies. Some Chinese 

biopharma companies, as identified in the report, have already made first 

moves to capture such opportunities through licensing-out or co-

development approaches. 

3. Biomanufacturing capabilities are already present in Singapore, Malaysia, 

Thailand and Indonesia, with differing levels of maturity, offering 

opportunities for global and regional players to localise production and 

access talent and potential industry partnerships. 

 

Welcoming new members of our growing family  

 

New investment - AvePoint is the largest data management 

solutions provider for the Microsoft cloud, driving digital 

transformation for companies through data migration, 

management, and protection needs in the cloud, on-premises and 

hybrid environments. See more 

 

New investment - Linklogis is the leading supply chain finance 

technology solution provider leveraging advanced technologies 

such as AI, Blockchain, Cloud Computing, Big Data in supply chain 

ecosystem applications. See more 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.avepoint.com%2Fsg%2Fnews%2Favepoint-launches-edutech-to-improve-higher-education-technology&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020460583%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=GbXuErXD6lkB%2BZB2wsQ%2B%2FT50qAY7pqqnJ7eEpGuOctU%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reuters.com%2Fworld%2Fasia-pacific%2Ffintech-firm-linklogis-opens-99-higher-hong-kong-ipo-debut-2021-04-09%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020460583%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=7%2F3mgUfP1D5B4OVG4eCEHpWK0AIhh8uPcNCCOmq9kUk%3D&reserved=0


 

New investment through Special Situation Fund for Startups 

(SSFS) - ImmunoScape is an immunomics-focused company with 

a technology platform that allows for immune profiling and 

characterization of the human immune response at extremely high 

resolution. See more 

 

Follow on investment - Cityneon is a global experience 

entertainment company with specialized expertise in 

conceptualizing, designing, and building of animatronics for 

unique, immersive and large-scale experiences for worldwide 

audiences. See more 

 

Portfolio Milestones including an IPO in Tokyo, a SPAC in New York 
and Asia’s fastest growing startup 
  

 

Since EDBI’s investment in Appier in 2017, we are glad to have supported their efforts 

to commercialise and grow AI R&D competencies in Southeast Asia, through their 

regional headquarters in Singapore. Appier’s IPO is a momentous milestone for its next 

phase of growth. Read more 

 
Nuvation Bio closes SPAC transaction with Panacea and lists on NYSE creating a 

leading oncology biotechnology company to tackle some of the greatest needs in 

oncology by developing differentiated and novel therapeutics that address drug 

resistance or limited efficacy of current therapies to improve patient lives. Read more 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.straitstimes.com%2Fsingapore%2Flocal-biotech-firm-receives-nearly-19-million-in-new-funds&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020470551%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Kf3scV0ZCdbG2A2p%2BlroCMyLL81d29G8lujlvNHI2G8%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.businesstimes.com.sg%2Fcompanies-markets%2Fcityneon-in-aggressive-growth-path-following-fresh-s235m-funding-from-private&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020470551%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=KmbycgfCPZYdqyyLhArLnUpzl2u7n6YOXmE2VrS2qNc%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.seas.harvard.edu%2Fnews%2F2021%2F04%2Fappier-raises-271m-ipo&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020480506%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=dp7PNPEXnq93%2BVoybTQgpq3z3ErX7kpE2RkYNYy0t8Y%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.prnewswire.com%2Fnews-releases%2Fnuvation-bio-closes-transaction-with-panacea-debuts-as-publicly-traded-oncology-company-301226321.html&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020480506%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=PJ%2FPv1RkMcaY%2B0T9W9AMpiYbx3NVZD2fhXr16%2BxiQZk%3D&reserved=0


 

 
 

Carro emerged as the fasting growing startup in Financial Times’s annual ranking of 

the Asia-Pacific region’s high-growth companies. Find out how Carro is leveraging data 

science and artificial intelligence to transform Southeast Asia’s automotive marketplace. 

Read more 

 

 
 

Carta, in which EDBI invested last year, opened a new Singapore office, their first 

operations in Asia, to offer their solutions for transparent and structured equity 

management to the fast-growing Southeast Asian venture ecosystem. We’re proud to 

have closely supported their market entry activities in the last year, leading to this 

significant step in their global expansion. Read more 

 

 

 

https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.edbi.com%2Fnews-room%2Flatest-news%2Fdigitally-transforming-southeast-asia-s-automotive-sector-with-ai-and-technology&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020490463%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=T%2BkU1Uexia7p7VyY1z%2BcSr2ECMd1%2FwSs2C6C8bRyh64%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcarta.com%2Fblog%2Fwhy-carta-came-to-singapore%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020490463%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=EQoghnwjeM7yBW%2B9a123xgI68s%2Bk0ekaBT1n3GtRQyA%3D&reserved=0


 

  
  
 

Jobs within our Network 

•  Transcelestial – Product Mgmt CENTAURI, Full Stack Software Engineer 

•  Shopback – Chief Technology Officer 

•  ByteDance – Data Engineer, Enterprise Partnership & Solutions 

•  Carousell  – Group Finance Director 

•  Carro  – Data Scientist 

More positions available at:  

Carro Carousell Circles.Life Bytedance 

Shopback Doctor Anywhere Transcelestial 

 

 

About EDBI 

Investing since 1991, EDBI is a Singapore-based global investor in select high growth 

technology sectors ranging from Information & Communication Technology (ICT), 

Emerging Technology (ET), Healthcare (HC) and promising Singapore SMEs in strategic 

industries. As a value creating investor, EDBI assists companies achieve their ambitious 

goals by leveraging our broad network, resources and expertise. With our growth capital, 

EDBI supports companies seeking to expand in Asia and globally through Singapore. 

  

Follow us on   
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https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fboards.greenhouse.io%2Ftranscelestial%2Fjobs%2F4170467003&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020500419%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=KyuWhpNurXyA%2Bp3xcqgO2cpWxnb4Stq%2B22RXFzncygM%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fboards.greenhouse.io%2Ftranscelestial%2Fjobs%2F4269135003&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020500419%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=TLcFOrtcRyu5CAqXo19PcdxJlbcnqYiC99Aq44gCo5g%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fjobs.lever.co%2Fshopback-2%2F7292db7c-64f8-402f-9215-8593cbb7813c&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020500419%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=xw%2FmaAoP6qCpJv4V7gn0I60JoPxWK1csHifKX4zgxPQ%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fjobs.bytedance.com%2Fen%2Fposition%2F6792570473268906254%2Fdetail&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020510376%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Ye4duVt2DZUNSiyXKGe53Pll33S63ZZ55Id9uk3BX8s%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcareers.carousell.com%2Fjob-posting%2F%3Fgh_jid%3D2264048&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020510376%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=c1SRNfXT8CTywVvQTyedKCX%2BG3JVtXytwE0zOXkCbgs%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcarro.sg%2Fjobs%3Fjob%3D17&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020520332%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=s6k%2BgG%2FClR3U%2BlVfqZ3lzsV4TGRgiLsIkPuGZH7vGnE%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcarro.sg%2Fteam&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020520332%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=Cv%2BzZt6oAtOpgSBT3dzm%2BFBdTVhsQkb81MSpQ33VOpk%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcareers.carousell.com%2Fopenings%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020530287%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=cB5Dq7aU4ynUv5%2BSy%2FBakJTvIuZk1OmcO%2FCIHlECGEc%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.circles.life%2Fsg%2Fcareers%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020530287%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=RZLzlmaAJy8p5DegzXCHj42s%2FvVoAfnc6JTbQK0oANU%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fjob.bytedance.com%2Fen%2Fposition%3Fkeywords%3Dsingapore%26category%3D%26location%3DCT_163%26project%3D%26type%3D%26job_hot_flag%3D%26current%3D1%26limit%3D10&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020540244%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=OuwAxNwMNPnMpTVO0Uw2pcsGaH1CE5D3X6Wvja%2B7SDU%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcorporate.shopback.com%2Fsingapore&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020540244%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=PNgyCKIDs0JpSqWjUjI8EFjB%2F%2BQ8u0Os8vGknIeNMGs%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fdoctoranywhere.com%2Fcareers%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020540244%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=uKJJihOAIqZj1RAOoanEpZrGXIaeSmv6YJsGlZP%2BI8w%3D&reserved=0
https://apc01.safelinks.protection.outlook.com/?url=https%3A%2F%2Ftranscelestial.com%2F&data=04%7C01%7CMarc_TEO%40edbi.com%7C4ca24b64a4df48374d0c08d90fad01d2%7C2c7eadcd6ce94df89f58f16b1be9e3b5%7C0%7C0%7C637558058020550201%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=DugxyYFPhKua6lW3%2FTRe2tLTMpWGf5XnbTElufsNAMs%3D&reserved=0
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